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 References: 
• Society of Petroleum Engineers (SPE) 
• World Petroleum Congress (WPC) 
• Coordinating Committee for Geoscience 

Programmes in East and Southeast Asia (CCOP)  
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Total Recoverable Resources – 
 total quantities of discovered and  

undiscovered petroleum at a  
specific date in a given area. 

Discovered – 
Recoverable resources that  

comprise the total deliverable  
petroleum quantities from the  

start of production to the  
cease of production 

Undiscovered –  
Total estimated quantities of  

petroleum at a specific date to  
be recoverable from accumulations  

that remains to be discovered  
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Undiscovered Recoverable Resources  

Hypothetical (mapped)– 
Resources in mapped  

prospects that are not yet  
drilled 

Speculative (unmapped) –  
Resources in prospect  
that have not yet been  

mapped 

Prospects Leads Confirmed  
Play 

Unconfirmed  
Play 
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Undiscovered 

Hypothetical Speculative 

Prospect – is a mappable, possible  
petroleum accumulation that is on  
a reservoir entrapped by sealing  

rocks & charged with hydrocarbons 

Lead – if is a very low  
probability of existence  

of one of the three factors 
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Undiscovered 

Hypothetical Speculative 

Confirmed Play – contain  
a minimum of one discovery  
of producible quantities of  

petroleum 

Unconfirmed Play –  
contains no discovered  

petroleum for the time being 
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• Play – geographically & stratigraphically 
delimited area where a set of specific 
geological factors is in place 
simultaneously. 

• Geological Factors: 
– Reservoir rocks 
– Traps 
– Mature source rocks 
– Migration paths 



Discovered Recoverable Resources 

Reserves – 
Petroleum anticipated to be  

economically recovered from  
known accumulations for  

a given date forward 

Potential Resources – 
 recoverable resources 

 that are not commercially  
producible at present date 

Proved Unproved May be  
developed 

Development  
not very likely 
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Reserves 

Proved reserves – 
can be estimated  

with reasonable certainty  
to be commercially  

recovered 

Unproved reserves – 
are less certain to  
be recovered than  

proved reserves 

Proved  
Undeveloped 

Proved  
Developed 

Possible  
reserves 

Probable 
reserves 

Producing  Non-producing 
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Proved 

Proved Undeveloped – 
are expected to be  

recovered from new wells 

Proved Developed - 
Are expected to be 
 recovered from  

existing wells 
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Proved 

Undeveloped Developed 

Producing - resources  
expected to be recovered  
from completion intervals  

which are open & producing  
at the time of the estimate. 

Non-Producing – include shut-in  
& behind-pipe reserves which  
are expected to be recovered  
from zones in existing wells, 
 which will require additional  

completion work or future  
re-completion prior to the start of  

production 
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Unproved  
Reserves 

Probable reserves – 
are less likely to  

be recovered 

Possible reserves – 
are more likely  

than not to  
be recovered 
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(Sample Matrix) 
CLASSIFICATION OIL (MMbbl) GAS (Bcf) CONDENSATE 
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(Sample Matrix) 
CLASSIFICATION OIL (MMbbl) GAS (Bcf) CONDENSATE 
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(Users of the System) 

• National Statistical Coordination Board (NCSB) 
• National Economic and Development Authority 

(NEDA) 
• Philippine Stock Exchange (PSE) 
• DOE – Energy Policy and Planning Bureau 
• Petroleum Exploration Companies 
• Foreign Statistical Agencies 
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